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&RQUIGHIDQATXDX YAD GH CDMWE®! GV5* ))) O &RPPMMRQ GV 5¢J BP HQN VH \DIM. GH FH
GRWHUDX WAH GH G YRFDURQ

& RUGHUDQNTXH GH @QIMKFWRQ GH @ WFOP DWRQ LODSSDUDIWTXH ® MBXHXU9 ( <5( 6 6WSKDGH D pW
XVSHQGX SDUD &RPPIMWRQGH ' MWFISAH GH P DKV GH \WSHQURQ | HP H DYHF XQH GDM GH I HWDX
& RQUGPUDQNTXH FHW VDRARQ QD SDVp W FROMWYH
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& ROUG UDQATXH FHAMA VDQRPARQ QD SDVpW FROMWNH

& RQIGHUDQATXH Bl P DWK REMMGX O H HWG IRX@ ®

& RQIGHUDQATXH B MBXHXU. $12 87( 6DD QpVEIMEDVVKVSHQIEX DX IRXUGH @ UHIFRQAH REMMGX QW H
& RQIGHUDQATXH GH FH | DMICBRXYDIMBDWFISHU - @ UHFRQAM REMMVGX QM H
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0 DIV DWMQGEX TXDX YD GH GDUKF® GV5* ))) O &RPPMRQ GHV 503 ®P HQN \H \DIM. GH FH
GRWHUDX \WAMH GH G YRFEDARQ
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\XVSHQEX SDUD &RP P IMRQ GH ' IVAISTH GXQ P DWK GH VKVSHQMRQ THP H \XWM j - WRY DYHWYAHP HQW
DYHF XQH GDWM GH | HWDX
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& RQIGHUDQATXH B P DK REMMGX O H HWG UIRX@ ®

& RQIGHUDQATXH B MBXHXU. $1.2 87( 6DD QpVEMEDVVKVSHQIEX DX IRXUGH @ UHIFRQAH REMMGX QW H
& RQIGPUDQATXH GH FH | DMICBRXYDIMBDWFISHU - @ UHIFRQAM REMVGX QM H

&RQUIGHUDQN  WAH \KEMGDIW TXH \KWM | XCGH HUHXU DGP L.QVADWH HAFRQ RIP pP HQADX IDSSRWWGH
DUEMH HAGX @@IXp RIIEFIHO GH @ WHIFRQAH GHP DQ® SDUD &RP P IWIRQ G IRXHXU. $12 87( 6DQ
QD WX TXXQWHXCOFDWRQ NIXQH G GH FHAM UHFRQAMH LOQD GRGE SDVpW H FO( SRXUDYRUWHOX GHY
FDWRQVNDXQHV Y GXQH P r P H UHIFRQAH
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FRP P MIRQFRP SpWIQM SRXUKRP RBJ DURQ

&HV G' FIMRQV \RQMXVFHSWEBN GDSSHOGDQ/ BV FRIAMRQY GH FRPS* WQFH GH IRPH HWGH G OL
SUFV HVDX DMWEBN HW G5 JBPHV* “Q WY HW GHOQHH GHVP’ PHVUJGPHQV
UHSWY SDUDWFG GHV5' JBP HQN 6SRIWNY GX ' IMAIPWSDUFRXUWHU* GPWRQTXH REQ DR HON
DYHF OHQ W GX FOE GDQV®I G OLGH  MBXLY SRXUBN P DWKV GH FKDP SIRQIDWHAGH GHY HQ FH TXL
FRQFHIH GNP DWKV GH FRXSH GH ' IMAFWRX BV @A HV XYHQXV @Y GHV GHY GHUY. BV XY HVGH ©
FRP S* WARQ RX SRUBQAMXU B FOMHP HOMHQ [1Q GH \DMRQ S FRP SWUGX BIQGHP DIQ GH @ GDWM GH
RMIEDWRQGH @ G* FIMRQFRQMWWH
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/ HV FOEV TXL GoMUHIDIHQASUR] UDP P HUGHY BHFRQAMY HQ GRAMUIH SRXUD \DIMVRQ GRYHON

YoULIHUGKRP REJ DWRQ GH GXUp FOLLDI H HWRQ QYHDX GH FOMHP HQWV ~

( QFDVGH GRXAWM SUHQEWH FROEPWDYHF @ &' 7,6 P DIOWUDIQWKDXWDYRH SDW\GHIH 111 1U

=RQH GH\pFXUMY /D FRP P IMRQUDSSH®! TXH BV] RGHVGH \pFXUMY GRIYHQAY WH GEUH GH VRXAREWDFO ®

PDIQ FRXDQM EXW GH |IRREDOWEDWEEGN DEW MXHXY PKW GpFOIUDIH SRXUXH GMEGFH &
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PIQPXP GH P DWO  WWJGPHOWV 6 MAGBW
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RXPr P H@WYGHQADIGHP HQV YHXI@ SUHQBUH FRQUDIMDGFH GHVIQ RUP DWRQY/FL GHRXY
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& HWH [QXDAMRQ pVBIMFOMPH HQLIYHDX 7 6<1 MVITXDX

/ID&) 7,6 WSUHIG FRODMDGH GX GRMHUMKWM | \D GpFIMRQ GX GH @ GHP DQEH GX

SURSUPVIALH GH FRQ ILP DWRQ GH FOWHP HQAHQ1IYHDX 7 6<1 DIQUTXH GX GRFXP HQMADQP L
&RXUHUMIQ GX SURSUpVBILLH GX GHP DQEDQAKQ G DL\KXSSPP HQEALH SRXUD GipH GHV

QRQ FRQRP WV \XLYDQMY

/HV SRMDX GH FRUHUHWGIDSHDX] GH FRIQ \RQMP SOQPV | @ WUHXU GX WDFp |, GRYHQA WH

VDI HQVDX @ WV H WUHXUAY GHV @ GHV GH EXWHWGH \RXFKH $WW

/ D P DIQFRXUDQM QHASDV HQM UHP HOQAREVIRKpH $ LWV

( @I SUHQG GRWM TXH FHVWDYDX] VHURQAH | HAMpV B GX FKDQI HP HQAGH J D] RQ M QMp W XH GXUDQADW

$X WIDUE GH @PP HOMADQPLY @ &) 7,6 SURGREH ®f FOWHP HQAVGH FHWH IQXBXADRQ HQ 1 YHDX
DD 7 6<1 BVIXDX

/D& ) 7,6 FRQLPH BN SIRSRMRQ/ GH FOWHP HQMADQP VAV SDUD & 5 7, 6 GH @ /LI XH DX SURFgV
YHEDODQ GX PDL
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& HAM IQUBDAMRQ pVBIMWFOMPH DX QDX 7 31 j QFKpDQFH GX

/D& 57,6 SUHQIG FRICDIMDGRH

GH ® GPDQEH GH FRQILP DWRQ GH FOWHP HQVGX SURSUpVIILH GX UDSSRWGH YMWM GH 0 $OIQ

52 66(7 3YMEGHUANGH D &' 7,6 O GX SOQ GH MILH GH MX GX SOQ GHV YHMDLLHY GH

B&& CX

/ D FRP P MMRQUDSSHIM®I TXH @ KDXWXUGHY EXW GRW WH FROMIQM \RXWDX BQ) GH @ EDUWH WDQWHID®!
= FP GqVO® SURFKDIGH FRP SpWARQ HWHp UL IpH DYDQAFKDTXH FRP SpWWARQ

$X W DUB GHV GRAXP HOVWDQP IV @ FRP P MIRQ FOMH QOWBAMRQ DX QYHDX 7 31 | @FKpDQFH GX
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& HAM [QXDEMRQ pVBMFOMPH DX QDX 7 31 j QFKpDQFH GX

/D& 57, 6 SUHQIG FRICDIMDGRH

GH © GHP DQEH GH FRQ LUP DWRQ GH FOMHP HQAGX SURSUPVBALH GX IDSSRWWGH YMWM GHO  $OIQ52 66( 7

3PMGHNHD & ' 7,6 © GX SOQGHV YHWDILAY

/D FRP P MMRQUDSSH®I TXH @ KDXWMXUGHY EXW GRW WH FROXMEIQM \VRXADX BQ) GH @ EDUH WDQWHYDG!
= FP GqVO® SURFKDIGH FRP SpWARQ HWYp UL IpH DYDQAFKDTXH FRP SpWRQ

/D FRPPIWRQ GHP DQGH TXH GL \RWIRXQH XCH $WHWEMRQ G2 XYHWMUH DX 3XETGF $23 RX X(H

DWAEMRQ DGP IQVADWH GH FDSDFW $$& HWGPD@EH TXH \RWWDFpH @ JRGH WFKQTXH

FRQRWP pP HQN DWEG!

$X UHI DG GHV GREXP HQVWDQP LV @ FRP P IMRQ FOMH QOWBAMRQ DX QYHDX 7 31 | ®FKpDQFH GX
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& HAM IQXDEMRQpVBMFOMPH DX QDX 7 6<1 | (FKpDGFH GX

/D& 57,6 SUHQG FRIDIMDGFH GX IDSSRWGHVWAMN,1 6,78 1QWDX] HAFOWH QQUBAMRQ DX QYHDX 7
6<1 | QFKpDQFHGX

(9,5(6 678 ('83/$7 11,

& HWH LOXBAMRQ pVBIWFOMpH DX QYHDX 7 6<1 j QoFKpDQFH GX

/D& 57,6 SUHIG FRQIDIMDGFH GX IDSSRWAGH WMV, 1 6,78 GX HAFRQ P H ®f FOWHP HQV/
GH QOWBAMRQ DX QDX 7 6<1 j QFKpDGFHGX
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& HAM IQXBEMRQ HWFOMPH DX QHDX 7 31 | QFKpDQFH GX
/D FRP P MIRQ SUHQG FRIDIMDGFH GXH GHP DQEH GDYLY SWDDEG! SRXUXQ SIRMWGIQRBXAMRQ HQ
SHEX\H SRXUXQQY-DX 7 31
$11Q GDYRUXQH DIUH GH MIX GH SHQM DFFHSWE®! \RXWHQ T MIQABN FRQADIQMY WFKQTXHV \KUG! M
MUHGHMXDpW PRALPHGH P Pj P P
/ D FRP P MMRQDPWM BV SRON\XLYDQN

IDUHGHMXPHXW P P

1 IQNBEMRQ HAFO MU H

/ HV] RGAVGH \pFXUMY GX WUDIQVRQAFRQ RWP HV

/ D SURMPWRQ GH GDILH GH MX HFMWFRQRP Hj @ 503 BP HOEMRQ J UMJ H VHBQSOQI RXGL

O D GHVDEW SURW. pV SRXUBN DFWIXLY GH MIX

O D GHV\WDoDJI HVGH ) RRAD GXVHWGHY FDJ HV IDEDWEEGN

/ D SHQM GH GDIUH GH MIX HWAGH

00\ D SDVGIQ RIP DWRQ\XUMURDI H
/ D FRP P MMRQI DIMBN BFRP P DQEDWRQ/\KYDQMY

/D FRPPIMWRQ UDSSH® TXH GV ] RGHV GH \bFXUMY GRYHQNr WH @EUH GH \RXWREWBF®! P DIQ
FRXDQM EXW GH | RREDOWDEDWIEGN JUMIHY DEW MXHXY PKW GpFOWDIH  SRXUXQH GWBGRH
PIQPXP GH P DWE®  GJGPHQV /D PHXWH W4V SWFMVH )@ WONFRSITXH  GHV] RGHV GH
\PPXUMY \H THID GHSXLY GH WUHXUGHY @ GHV MVTXDX SUHP IHUREWBF®! 3RXUGN @ GHV GH \RXFKHV BV
P HVKUAV \H |HIRQASDUWDSSRWY G H GH IREMRQ GHV FDJHV IDEDMBEGN /HV WDODIHV GH )22 7 $
GRYHQABASHRAMUBN GP HOURQY GHV] RGHV GH \p FXUMY
/D SIRMPIRQ GH @I GH MX P DIQ FRXUDQM JUMIH DG j @UGUH GV EDGFV GH

VRXFKH GRW WH FROXH \DQY LOMUXSWRQ SRXUp YWUG! FRQBPWDYHE GV \SHABMWXY YRIUVFKpP D
GX 4 BP HQAVSDUH
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/D FRPP IMIRQ UDSSH®I DU aX I BP HQV TXH TXHBNV TXH \RHQMBN SHOMV GX
WUDIQ HBN GRYHQASHIP HMH GREWQU XQH YDBXU FROMIQM GH P P \RXV @ EDUH
WDQWHYD®! GHVEXW] RQH SRXUFH QYHDX GH FOMAHP HQV ORIVFKpP D WJGPHQV ~ SDUH

/HV SRMDX] GH FRUHY HWBN GIDSHDX GH FRIQV \ROQMP SOQEV | @QNUEXUGX WDFp & \RQW
VBQI HQVDX @ WMV H WUHXUAY GHV @ GHVGH EXWHWGH \RXFKH  DIF®! ¢1J ®P HQN SDIH

JHV SHIKHV GH \VRAMHQ GHV IIBW GHV BEXW | GRIYHQAr WH IOAMBXHY FRQRPpPHQN] @
4 OP HQEMRQ $ WG
$X WIDUE GHV p@P HON WDQPLY @ & 57,6 SUIRSRH XQH GrFIMRQ GDYY SWDOEG! IDYRIDE®! j FH
SURWWDX QYHDX 7 31 VRXVVHYH GH VXYUH BV BHFRP P DQEDWRQYFL GHWXV
$ DFKgYHP HOAGAVWDYDY]  FHWH [QXDXMRQ | HID GREMWGXCH YW GH FOMWHP HQASDUD & 5 7,6 SRXU
@IIQU ® QDX GH FOWHP HQVGH GOWBDAMRQ FRQRPpPHAY] © dJ BP HORMRQ GH HQ
FROUG UDQASDILH GH MX. B YHWADILH HAD FOWMUB GX WM

. & 5)& 45" UR"/ UYBs#s3" 3% //*
& HWH LOXNDAMRQ pVBIVWFOMpHH DX QYHDX 7 6<1 | QoFKpDQFH GX
/D FRP P WIRQ SUHQG FRQLDMDGFH GH @ GHP DQGH GDMY SWDDE®! GH @ 0 DILH SRXUD P IVH HQ SOFH
GXQUM WP HQAK QMpWIXH QHX SRXUXQQYHDX 7 6<1
/ D FRP P MMRQDRWM TXH QOWEWRQVHID FOWH
/ D FRP P MMRQDPWM BV SROQN\XYDQN
IDUHGHMXPHXWM P P
/ HV] RGHVGH \pFXUMY GX \WUDIQVRQAFRQ RWP HV
/ D SURMPWRQ GH GDILH GH MIX HFWWFRQRP Hj @ 503 BP HQEMRQ P DIQVFRXDQMVVHBQSOQI RXIL
O D GHVDEUV SURWJ pV SRXUBN DFWXY GH WX
,Q D GHVWDoDJI HVGH ) RRAGXMHWGHY FDJ HV IDEDWIEBN
/ D SHQM GH GDIUH GH MIX HWAGH
/H WP SOMI H HGX @I H
00\ D SDVDURDIH
/D FRP P MRQI DIMBN BFRP P DQEDMRQ/\KYDQMY
/D FRP P IMWRQ WDSSH®I TXH ®V ] RGHV GH \pFXUMY GRYHQM WH @EWV GH \RXWREWBF®! P DIQ
FRXDQM EXW GH | RREDOWEDWIEGN JUMIHY DEW MXHXY PKW GpFOWDIH  SRXUXQH GWBGRH
PIQPXP GH P DW®  4JOPHQAT,6 MW /D PHXUH WV SYFVH 41 ®F WOMRSITXH
GHV] RGHVGH \PFXUMY \VH THID GHSXLY GH WUHXUGHY @ GHV MVITXDX SUHP IHUREWEFG! 3RXUGN @ GHV GH
VRXFKHY BN P HVKUHV \H | HIRQASDUUDSSRWY  GD] H GH UREMIRQ GHV FDJ HV IDEDABE®N  / HV WDoDJ HV GH
)227%  GRYHQABASHAMUBN AP HURQYGHV] RGHVGH \bFXUMY
/ D SIRMPWRQ GH GDILH GH MIX P DIQFRXDQM JUMIH DWWF®! GX 4 OP HQV j GO
GHVEDQRVGH \RXFKH GRIW WH FROXH \DQVIQMUXSWRQ SRXUp YAWUG! FROEBIPADYHE GV\SHABAMXY YR
VFKpPD  GXW4JBPHQV  SDIH
/D FRP P MIRQ DSSH®I DVWEG! GX I ®P HQV TXH TXHBN TXH \RHQMBN SHQMV GX
WUDIQ HBN GRYHQASHP HMH GREWQUXQH YDOXU FROMIQM GH = P \RXV® EDUH
WDQAHID®! GHVEXW| RQH SRXUFH QYHDX GH FOWHP HQV 9RUMFKpP D 1d1J BP HQWV SDIH

& RFHIDQAB! Ui WP HQAKK QMW XH @ FRP P IMWIRQUDSSHI! TXH GV HWDLY BHDWN DX H] LI HIFHV
GHV SHURWP DQFHV GH \pFXUMY HAGH GXUDELOY GRYHQA! WH DDV QMK DX SOV VG GDQVEN  PRY
\XYDQAD P IVH HQVHYEH 3RXUGN WUDIQY\DQY WP SOADI H BV WAV GH VXYL GRIYHQAF WH DOV VRXY
®&v DV

/HV SRMDX GH FRUHY HAMBN GIDSHDY GH FRIQV \RQMP SOQMV | @QMUHXUGK WDFp & \RQN/
VBQI HQVDX] @ WV H WUHXUAY GHY @ GHV GH EXAWHWGH \RXFKH DU dJ BP HQV SDIH

$ QQNUHXUGHVFDIHY] @ FRXGIXUGK UHYF WP HQA QMpWIXH GRW WH © Pr P H TXH FH® GDQ/
GDILH GH WX

" MAFWEH ) RREDO
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/HV SHIFKHV GH VRAWHQ GHV IIBW GV EXW | GRYHQWr WH LOWEGPHY FRQRPpPHQN] ©
¢J P HQEMRQGH $WFG!
$X WIDE GHV p@PHON WDQPLY @ & 57,6 SUIRSRVH XQH GrFIMRQ GDYY SWDOE®! IDYRDE®! j FH
SURVWDX QYHDX 7 6<1 \RXVVHYH GH \KIYUH BV UHFRP P DQEDWRQYFL GHWKY

$ DFKYHP HQAGHVWDYDX  FHWM IQXBEMRQ! HID GREMMGXCH YMM GH FOWHP HASDUD & 57,6 SRU 1Y
@I1QU G QDX GH FOWHP HQVGH QQIB@MWRQ FRIRPPPHQV] @ 4 BP HQBMRQ GH H
FROUGH UDQASDILH GH MX GV YHWADILHV HAD FOWWUBH GX WM Lo
$ BTTFN FOUEFT “ DBJBHFT -

$ BTTFN FOUXQLBM
‘.&
$)". 0/*9 AWBEFY%FT( MDFST //* i

/D& 5 7, 6 SUHQIG FRICDIMDGQFH GH

® G-P DQEH GH FOWHP HQMQWDOGXQ pFOILIH ( /(' GX GXQH pWMGH SKRRP p\WITXH
' $/8; &X

GH QP HMRQGH DILH GH MIX [ P

PSOOMMRQUPpWIXH ~ PkW

SURWRWXWY// (1 CH . $776

+DXMXUGHVP KW P

JUQNVGHWRFKH P

JUQNVGHEXW P

* 50D

$QGIGHYpH

JQEFH GH FRXGXU

5&

9 DBXY UHBIYDHV ®I SDU0 $DIQ52 66(7 3WYWMGHAUR ' 7,6

( FOLLHP HOAKRUW RQAAM R HQ Iq

8 KFDBX® (KO 1Q (KO D[

8 KFDBXP (KOIQ (KOR

( QFDV GXWIVDWRQ GH P kW H MEQN @ FRP P MRQ BFRP P DQGH GH BN | DIUH WMMUSDUXQH HQAMSUM
\SpFIDDHH

/D &57,6 FOWH QOWBMWRQ SRXUXQFOMWHP HADX QY-DX (] QoFKpDQFH GX

$-6484 1" 3% R4 410354 %R4 8448354 /] *

&HWPFOWDIH HWQHX /D & 57,6 SUHQG FRODIMDGH GH ©® GHPDQEH GH FOWHP HQMIQWDOGX
SURSUp B

/H WDSSRWGHWDLY GHV pFOIBP HQNV KRU RQEX WBDDH SDUO 5RDQG * 2850$1' OHPEWH GH @
&57,6 O

7\ SH GH SIRMPMXY /('

( FOLDIHKRU RQECP R HQ (KO R of

8 K (KOIQ (KOO

8 K (KOIQ (KOR

/D& 57,6 FOWHFHAFOWNIH DXQYHDX (| QoFKpDQFHGX

&RQWP DARQGH FOMHP HQV
3$66< 67%' ( 081,&3%/ 11,

&HW\PFOILDI H pVBMFOMp DX QDX (| @FKpDQFH GX
/D &57,6 SUHIG FRADIMDEH GH ©® GHPDQGH GH FRQILP DMRQ GH FOWHP HQAVGX SURSUPVBILH  GX
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/ H IDSSRIGHWDLY GHV pFOILHP HQV KRU RO  pD@p SDUO * 2850 $1' 5RDQG 5pl pUHQA FOILDIH
GHD&) 7,6 O

7ASH GH SIRWPMXY  +DBIqQHV  3WRWFWXU+6 \KUGI PKWFRW GX SRQN  ( FOILDIH KRU RQEO
PRHQ (KOR of

8 K (KOIQ (KOO B
8 K (KOIQ(KOR /D &57,6 FRQUPH G FOWHP HOMGH FHWpFOUWDIH DX QYHDX (| ~
@FKPDQFH GX =
48 /0% 45" %&. "9 UR$" 33& //* -
&H\DFOILDI H pVBMFOMp DX QYHDX (| QFKpDQFH GX @
/ID&57,6 SHB FRIADIMDGH GH ©® GHP DQEH GH FRQILP DWRQ GH FOMWHP HOMGX SURSUPWVBILH  GX &

=

/ H DSSRWGHWDLY GHV pFOILHP HOVKRU ROBY DO SDU0 $OIQ52 66( 7 3YMGHUNGHD &' 7,6
®

7\ SHGH SIRWFWXY 0

(FOUDIHKRURQEPPRHQ (KOR O

8 K (KOIQ (KOO

8 K (KOIQ (KOR

/D& 57,6 FRQIP H® FOWHP HQAGH FHWFOILDIH DXQYHDX (] @FKpDQFH GX

" WI QS B\BCV

"3(0/": 45"9&;" 11&-* [/ *
/D& 57, 6 SUHQIG FRICDIMDGQRH GH
© GHP DQGH GDYV SYDDE®I GXQpPFOUDIH ( GX GXQH p\MGH SKRRP pWITXH 6 * 1)< GX
GHV SUGFISDBN GRQHVVXYDQMY ' IPHMIRQGHMILHGHMXGH P[P
PSOQAMROQUPpWITXH ~ PKW
SIRWAMXY/ (' GH  : DW
+DAMXUGHVPKW P
JUQNVGHWFKH P
JUGVGHEXW P
* 500
$Q GBI GHY\pH
JQAFH GH FRXGXU
5&
9 DBXY DWHQEXHV
( FOIWHP HQAKRUW RQBAD R HQ Iq
8 KFDBXQ (KO IQ (KO D[
8 KFDBXP (KOIQ (KOR
( QFDV GXWDDWRQ GH P kW H IMBQN © FRP P IWRQ WFRP P DQGH GH BN | DI WMMUSDUXGH HQAHSUMH
\SpFIDDpH /D & 57,6 pP HAXQ DYV SDDE®! | DYRIDE®! SRXUXQ FOWHP HQAGH QFOLLDIH GH FHWH
LOAMDAMRQDX QYHDX ( VRXVVHIYH TXH @ VREBOAY GHV U VXTIW SKRRP pWITXHVIQWWM VRIMWFRQ RWP H

. & 5)& 45" 9R"/ YBs#s3" 3% [/ *
& HWi LOANDXAMRQ QDYDIMEDV GpFOLLDI H FOMp
/D& 57,6 SUHIG FRQQDIMDGFH GH

O GHPDQEH GDWV SWDOEGI GXQ pFOWDIH ( /(© &X GXQH pWGH SKRRP pWITXH
6 1)< GX GHV SUGFISDBN GRQOHV\MYDQMY ' IPHMRQGH MIHGHMXGH P |
P

PSOQMMRQSMPpWITXH ~ PKW
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SURVIPWXLY/ (' . DW
+DXMXUGHVP KW P
JUQGNVGHWFKH GH | P HMRQ
JUGNVGHEXWGH | P HMIRQ
* 500
$Q GBI GHY\pH
JQAFH GH FRXGXU N
5&
9 DBXY DWHQEXHV
( FOUHP HQAKRW RQBA R HQ Iq
8 KFDBXQ (KO IQ (KO D[
8 KFDBXP (KOIQ (KOR
( QFDV GXWIVDWRQ GH P kW H MEQN © FRP P MRQ BFRP P DQGH GH BN | DILH WMMUSDUXQH HQAMSUM
\SpFIDDPH /HY GRIPHV WDQP VAV GH SHIP HAMQNSDV XQ FOWHPHQN( /D &57,6 pPHWXQ DY
SYDDE®! | DYRIDEG! SRXUXQ FOMHP HOAGH QFOILDI H GH FHWH IQUB@MRQ DX QYHDX ( \RXV UVHYH
TXH O \REQY GHV h\XEW SKRRP p\WITXHVIQWWY \RWFRQRP H

3“VQPOT. BEFT $MCT
16,3% $@\ KU KpUDQBE\BIGH 5HY /RQJ 11, SpXQRQMYL,6 ®f
\0 DIUH GH 6VBIHWH HQ) DXFLIQ WEBIGH GHYDQIQ 11, 5pXQRQ3RWNG ®

| #

IRQFRQRPIW OIGHXWH  1RQ \DWIDPWMRQ GXH HLUHFH WYIOPHQBILH TXL SHPHW HFRMH
DWEXWRQ GXQ FOMWHP HQMRXY VHYH GXQH XGH P IVH HQ FRQRWP W 1hJ BP HQBALH GDQV GHV GOV
WDMVRQDEGVI L[ pV

1RQFRQRPIWY ODWMXUH  1RQ \DWIDFWRQ GXH HLIHFH WIOPHQMIH CH SHWP HABQN SDV
DWEXMRQ
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